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allowance if he has attained the age of sixty years or has thirty-five
or more years of creditable service. Otherwise he shall receive a dis-
ability retirement allowance which shall consist of:
(1) An employee annuity which shall be the actuarial equivalent
of his accumulated contributions at the time of retirement; and
(2) An employer annuity equal to seventy-five per cent of the
employer annuity that would have been payable upon service retire-
ment at age of sixty years had he continued in service to such age
without further change in compensation.
(B) Upon retirement for disability on or after July 1, 1964, a
Class Two member shall receive a service retirement allowance if he
has attained the age of sixty years, otherwise he shall receive a dis-
ability retirement allowance which shall be computed as follows:
(1) Such allowance shall be equal to the service retirement allow-
ance which would have been payable had he continued in service
without further change in compensation to the age of sixty years,
minus the actuarial equivalent of the contributions he would have
made during such continued service.
(2) Notwithstanding the foregoing provisions, any Class Two
member whose creditable service commenced prior to July 1, 1964
shall receive not less than the benefit provided by subsection (A) of
this section."
SECTION 8. Option 1 of Section 61-111 amended-optional al-
lowance.-Option 1 of Section 61-111 of the 1962 Code is amended
to read as follows:
"Option 1. A reduced retirement allowance payable during the
retired member's life, with the provision that if he dies within ten
years from his retirement date, an amount equal to his accumulated
contributions at retirement, less one one hundred and twentieth thereof
for each month for which he has received a retirement allowance
payment, shall be paid to his legal representatives or to such person
as he shall nominate by written designation duly acknowledged and
filed with the Board;"
SECTION 9. Option 4 of Section 61-111 amended-optional al-
lowance.-Option 4 of Section 61-111 of the 1962 Code is amended
to read as follows:
"Option 4. A retirement allowance of such amount that, with his
benefit under Title II of the Federal Social Security Act, he will
receive, so far as possible, approximately the same amount per year


